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Medical Health Insurance Fund
FY 17-18 Projections
with Claims Cash Draw Data as of November 30, 2017

FY 18 Projection FY 18 Projection
Mar-17 Oct-17 variance
Cash receipts
General Fund Budget from line 210 13,447,595 13,447,595 -
Other Fund Contributions 100,000 100,000 -
Employee Contributions (Active) 3,058,383 3,055,442 (2,941) U
Flex Spending Accounts - - -
Cobra Participants 49,397 62,736 13,339 F
Retirees Self Insured 479,272 400,000 (79,272) U
State Teachers Retirement (TRB) 115,000 115,000 -
Life Insurance Premiums 25,000 25,000 -
Retirees Medicare Surround 492,000 554,277 62,277 F
Other Contributions (FMLA, Retiree Life, etc.) 64,500 64,500 -
Prescription Guarantee Adjustment 98,789 98,789 -
Pharmacy Rebate 326,209 326,209 -
Total cash receipts 18,256,145 18,249,548 (6,597) U
Cash disbursements
Medical 12,060,244 13,375,009 1,314,765 U
Prescription 2,649,308 2,424,488 (224,820) F
Dental 1,145,136 1,076,334 (68,802) F
Flex Spending Accounts - - -
Contribution to HSA 1,188,000 1,234,000 46,000 U
Medical Administrative 388,214 397,153 8,939 U
Network Access Fee 158,676 159,085 409 U
Individual Stop-Loss 1,047,898 895,976 (151,922) F
Dental Administrative 55,236 55,758 522 U
FSA Administrative 2,000 2,000 -
Consulting Fee 50,000 50,000 -
ACA Related Fees - - -
PCORI Fee 4,279 4,279 -
Retirees Medicare Surround 810,747 846,024 35,277 U
Total cash disbursements 19,559,738 20,520,106 960,368 U
Change in cash balance (1,303,593) (2,270,558) 966,965 U
Beginning cash balance 2,034,188 2,034,188
Insurance Fund Draw Down (budget) (1,509,994) (1,509,994)
Insurance Fund Draw Down (YTD delta) 206,401 (760,564) 966,965
Excess/(Shortfall)
Ending cash balance(deficit)-projection 730,595 (236,370) -1.4% (1,080,162)
Less: Incurred but not reported claims (968,308) (1,053,000) -6.2%
Net Position(Deficit) end of year-projection (237,713) (1,289,370) -7.6%
Claims Cash Draw Against Insurance Fund Account Avg. Monthly Claims Avg. Monthly Claims-FY 17
Medical/Rx Dental Flex Total (Med/Rx/Dental) Variance (Med/Rx/Dental) Variance
Jul 2017 S 1,385,628 S 101,584 875 S S 1,488,087 S 1,487,212 S 1,103,161
Aug 2017 S 1,972,668 S 94,032 4,400 S S 2,071,100 S 1,776,956 S 289,744 S 1,426,306 S 323,145
Sept 2017 S 1,278,736 S 86,461 5,256 S - S 1,370,454 S 1,639,703 S (137,253) |$ 1,410,030 S (16,276)
Oct 2017 S 1,415,081 S 84,978 9,694 S - S 1,509,753 S 1,604,792 $ (34,911) |[$ 1,375,645 S (34,385)
Nov 2017 $ 943,015 S 70,196 $ 11,290 S - S 1,024,500 S 1,486,476 S (118,316) | $ 1,304,202 $ (71,442)
S 6,995,127 S 437,251 31,515 S - S 7,463,894
YTD/Estimate 47.6% 38.2% n/a n/a
Theoretical YTD Spend Rate 41.7% 41.7% n/a n/a
variance % 5.9% -3.5%
variance S $ 930,327 S (37,492)
FY18 Projection (Oct-17): $ 15,799,497 1,076,334
YTD Expense: $ (6,995,127) S (437,251)
Balance available to June 30: $ 8,804,370 S 639,083
Average remaining monthly allowance: $ 1,257,767 + $ 91,298 = 1,349,065
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